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l'lnslnm Troubles.

A creditors’ petition in bankruptey has
been filed against the Rustic Construetion
Company, manufacturers of rustic furnl-
ture, greenhouses, &co., at 34 Fulton street,
and Judee Holt has appointed Lawrence B,
Cohen recelver,  Liabilities are estimated
vt 815,000 and assets at $5,000

FINANCIAL AND COMMERCIAL.

Turspay, Oot, @

Although the European war socare
as an influence in the financlal market
here to-day did not peter out entirely
it still largely disappeared. Alike in
the great banking houses and on the
part of people who cared to inform them-
selves in an intelligent way regarding
tho Bakan situation it was held to be
a practical certainty that the Turkish
Government would not make war to re-
cover its lost provinoes, first because it
would have little to gain by the sucoess-
ful result of such a struggle even assum-
ing that the struggle would be succeasful,
which is a matter of grave vcubt; and
secondly because the Liberal party, now
in control of Turkish affaire, is animated
with a just fear that following the ex-
periences of other years the Constitu-
tion newly granted to the country by
the Sultan would vanish in the confu-
sion brought about by a foreign war.
These considerations led everybody in
the financial district to look to-day for
the announcemert that actually came,
namely, that the Powers of Europe would
hold a conference and debate the sub-
jects of dispute after the leisurely fash-
ion of diplomacy; and it was held alto-

the action recently taken by Austria and
Bulgaria would in a more or less round-
about way be ratified. At any rate the
| opinion universally prevailed in Wall

Street to-day that it was a far cry from

; this market to the Balkans; and &lthough

don houses it was not in sufficient quan-
the price of securities

slon appeared to be almou! wholly com-
posed of the vaticinations, disappoint-

{dend distribution, as supposed, by the
directors of the Northern Pacific Rail-
'Pacmo -took .yesterday was commonly
attributed to'the expectation that at the
annual meeting of the company to-day
some announcement concerning this mat-
'ler would be made; but, as poiuted out
in this column, annual meetings are not
‘the occasions when news of this sort is

| promulgated. The rank and file of spec- |

| ulators therefore this morning realized |

that their anticipations of yesterday re-|
" | garding Northern Pacific had been alto- | 2

!g@lller too hgaty; and when the yearly
meeting of the stockbolders adjourned
| with the transaction only of the nsual rou-
tine business a running break of several
| points oceurred in the Northern Pacific
Ishares and weakened the general market
in sympathy. Later on the feeling once
more gained ground that the long lalked |
of extra dividend would be made some
| tine” before the beginning of the new
| year. There will be a sensation of great
| relief in the market when the matter is
' finally settled once and for all.
} The other matter that along with the
varied “talk about Northern Pacific ex-
ferted more force than anything else ypon
| the course of .prices to-day was a further
rise of live points, nearly all of which was
retained at the close, in the quotation of
the Rock Island preferred ghares, accom-
panied also by large buying at advanc-
ing prices of all the Kock Island bonds
and other securities. There were no
further explanations offered for the ad-
vance than those reasons that have been
public property for the last fortnight,
Eroaflly speaking, the conviction has
become widespread that Rock Island
preferred stock has during the last two
or three years heen very considerably
undervalued in current Stock Exchange
quotations, The entanglement in which
the Rock Island company became in-
volved through its acquisition of the St.
Louis and San Francisco Raijlroad Com-
pany has undoubtedly blinded people's
eyes in a measure to the true earning
power and intrinsic value of the lines of
the old Chicago, Rock Island and Pacific
Railway Company, and since the oon-
summation of those financial negotia-
tions looking forward to the relief of
the, Rock Island for an indefinite time
to come of its St. Louis and San
Francisco burden the possibilities of
the Rock Island shares proper begin to
Jloom up a good deal larger than they once
did. Even should the earnings of the
Rock Island company ba no larger in
the present year than they were in the last
it would need no violent reduction of the
surms of money spent in the past year
upon improvéments and betterments
to allow a distribution of 4 per cent. upon
the Rock Island preferred shares. The
suras of money thus spent upon the Rock
[sland property have, of course, never
been capitalized. Meanwhile, the busi-
ness of the road, along with that of the
other Western lines, has lately grown bet-
ter very rapidly. As shown in the state-
ment of the system covering the months
of July and August, made public to-day,
there was an increase in net earnings in
the period of $44,000, and inasmich as gross
earnings during the month of September
were & large part of the time'in excess of
those of last year it is practically certain
that an extremely favorable return in net
will be made for the month. The fair
presumption is, therefors, that the quick
advance recently in the price of the Rock
Island preferred shares represents a look -
ing forward to the resumption of dividends
upon the stock. The rise in this quarter
made the whole stock market strong to-
day in the afternoon. Call money rates
fell to 1 per cent., the dissipation of war
rumors was fairly reflected in a decline
in the price of wheat, and sterling ex-
change rates although slightly firrier show
no pronounced upward tendency.
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RAILROAD AND OTHER BONDS.
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